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“Arambagh’s Foodmart” is a unique format which positions itself between the neighborhood Kirana store and
the supermarket offering modern ambience and attractive promotions. Developed in the “Convenience Store”
format, Arambagh's Foodmart provides the convenience of grocery shopping by quick reach, quick checkout,
telephonic order and home delivery; at the same time keeping quality and promotion at par with modern trade
market. The small format stores have high footfall density and high per sqft sale.

ECompany Profile

“Arambagh’s Foodmart” chain of retail outlets was started in the year 1997, in the concept of Convenience
Stores of average 600-1000 sqft area, following the concept of the international “7-11” chain. With USP’s of
good quality, attractive promotions and location convenience, Arambagh's Foodmart was a quick success.
The chain has now expanded to 82 shops in West Bengal, 41in Kolkata, 27 in other tier |l cities and 14 in North
Bengal including Slliguri and Jalpaiguri. The chain is considered among the top 3 retail chains in

modern trade in Bengal.

Owing to changing demographics with increase in the 82+
number of nuclear families, working couples and elderly I Shops in
couples living alone - who do not want to, or cannot go WESt Bengal

out grocery shopping - USPs are developed more in the

The Convenience Store format has its own dynamics.

Years Experience

line of convenience or 'Value for Time' along with Value
for Money. Convenience is provided in terms of location
of store (near markets/on the main road with parking

Convenience Stores

space), quick checkout, free home delivery for any order of Average
amount and telephonic order acceptance. Value for multi-brand food and

money is provided through exclusive promotions every non-food Goo-loon
month rather than price cuts. Instead of loyalty cards, the 4000 Sqf’[ Ares
Company believes in creating loyal base of customer

through such services, convenience and instant SKUs

gratifications like a free item on higher bill value.

BCorporate Team

P Sri Hiranmoy Chatterjee, Sales & Operations

P Sri Ranjan Ghosh, Purchase

» Sri Sajal Mitra, Control and Audit

P Sri Pradipta Sengupta, Information Technology

P Sri Tapas Bag, Accounts

P Smt Sulagna Banerjee, HRD Administration and Compliance
P Sri Gobinda Banerjee, Projects

P Sri Nandan Singh, Partnerships
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BChairman’s Message

| am honoured to present the Annual Report for 2023-24 of our company. Our team, empowered by a resilient
corporate culture, has consistently demonstrated their adeptness in surmounting challenges of every
magnitude. This strength stands as a hallmark of our journey. At Arambagh Foodmart, we continue to be
committed to providing our customers with good quality products at great value. With our dedication to
offering the best value for every rupee spent, we ensure that each shopping experience with us is not only
satisfying but also economically rewarding to the customers. As we reflect on the past financial year, | am
pleased to see that our dedication to this mission has resulted in sustained growth across our key financial
metrics. This serves as a testament to the strength of our strategy and the execution capabilities of our team.

In 2023-24, the Indian economy showcased remarkable strength, recording a growth rate of 8.2%, the highest
among major economies worldwide. This significant achievement stands out amid global economic
moderation, influenced by monetary tightening in developed economies and persistent geopolitical conflicts.
The Indian retail landscape is on the cusp of an extraordinary transformation. As per Kearney Research, India's
retail industry is projected to grow at 9% over 2019-2030, from US$ 779 billion in 2019 to US$ 1,407 billion by
2026 and more than US% 1.8 trillion by 2030. India's direct selling industry is expected to be valued at US$ 7.77
billion by the end of 2025. This growth is driven by urbanisation, rising incomes, and the increase in nuclear
families. As per CRISIL, Organised food & grocery retailers topline will grow at 14-15 % in FY25. In the next 3-5
years, we anticipate organised modern retail to rise to 30-35%, while traditional low budget kirana shopping
declines to 65-70%. Growing incomes will create a vast emerging middle class, with 140 Million middle-income
and 21 Million high-income households by 2030. Rural consumption is projected to grow 4.3 times, outpacing
urban growth. Additionally, nearly 90 Million new households will be headed by millennials by 2030, driving
demand for quality and innovation.

Gradual shifting of millennial buyers of Tier Il and Ill cities towards convenient buying experience, is the
biggest opportunities for our organization. We believe that, motivating them to service-oriented shopping
rather concentrating only on low priced budgeted shopping, will unlock the real value of our company. For last
few years we have been of constant effort to increase our presence in Tier Il and Il cities of West Bengal. We
have opened 8 new stores during the year under review and closed 1 hon-performing store. We are also going
to build our own warehouse near Kolkata. We believe this strategic move will help to increase our operational
efficiency. Moreover, the asset will also help to increase our enterprise value to a great extent. Our financial
performance has been great during the year under review. We have made significant investment to install
warehouse facility during the year, without compromising our funds and resources for the operation of the
company.

Looking forward, | assure you that we will persist in prioritizing strategic initiatives that drive operational
excellence and sustainable expansion. Our commitment to customers, employees, and stakeholders will remain
strong as it has been throughout our journey. | want to express my gratitude to all our stakeholders, Board
colleagues, customers, suppliers, partners, and team for your continued support. | am confident that our best
days are yet to come, and | assure you that we will strive to drive the organisation towards delivering
sustainable growth through a customer-oriented approach.

With best regards,
Jaya Roy

Director, Chairperson

- === —— |
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BDirector’s Report

Financial Summary

Total Income 13254.03L 11632.16L
Total Expenses 13376.97L 11620.25L
Less: Exceptional Items 175.00L -
Less: Extraordinary ltems - -
Profit or Loss before Tax | 52.06L 11.91L
Less: Current Tax 2517L 13.19L
Deferred Tax (4.07L) (6.70L)
Profit or Loss After Tax 30.96L 5.42L

Review Of Business Operations And Future Prospects:

Your directors are happy to inform vou that, the Company has achieved significant growth in revenue in
comparison to previous year. During the year your Company reported total revenue from operations of Rs.
1324313 Lakh, in comparison to Rs. 11624.85L of previous year. During the year under review we have achieved
approximately 14% growth in revenue. Robust operation cash flow has further strengthened our financial
position. The number itself show that we have improved our operational capabilities significantly in
comparison to previous year. The company has also significantly increased its spending in building new
infrastructure. And the management is of the opinion that, the new infrastructure shall increase operational
competitiveness of the company, and as well as improve the enterprise value of the organization.

Dividend

No Dividend was declared for the current financial year.

Transfer Of Unclaimed Dividend To Investor
Eduction And Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared
and paid last year.

Material Changes And Commitment If Any Affecting The Financial Position
Of The Company Occurred Between The End Of The Financial Year To
Which This Financial Statements Relate And The Date Of The Report

No material changes and commitments affecting the financial position of the Company occurred between
the ends of the financial year to which this financial statements relate on the date of this report

= ]
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Conservation Of Energy, Technology Absorption,
Foreign Exchange Earnings And Outgo

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no
foreign exchange inflow or Outflow during the year under review.

Statement Concerning Development And Implementation Of
Risk Management Policy Of The Company

The Company does not have any Risk Management Policy as the elements of risk threatening the Company’s
existence are very minimal.

Details Of Policy Developed And Implemented By The Company
On Its Corporate Social Responsibility Initiatives

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said
provisions are not applicable.

Particulars Of Loans, Guarantees Or Investments Made Under
Section 186 Of The Companies Act, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the Companies
Act, 2013 during the year under review and hence the said provision is not applicable.

Particulars Of Contracts Or Arrangements Made With Related Parties

All arrangements /transactions entered by the Company with its related parties during the year were in
ordinary course of business and on an arm’s length basis. During the year, the Company had not entered into
any arrangement /transaction with related parties which could be considered material and accordingly, the
disclosure of Related Party Transactions in Form AOC 2 is not applicable.

Explanation Or Comments On Qualifications, Reservations Or
Adverse Remarks Or Disclaimers Made By The Auditors And The
Practicing Company Secretary In Their Reports

There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is nhot applicable to the Company.

Company’s Policy Relating To Directors Appointment,
Payment Of Remuneration And Discharge Of Their Duties

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company.

Number Of Board Meetings Conducted During The Year Under Review

The Company has conducted 8 Board meetings during the financial year under review.

- ]
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Subsidiaries, Joint Ventures And Associate Companies

The Company does not have any Subsidiary, Joint venture or Associate Company during the year under
review.

Deposits

The Company has neither accepted nor renewed any deposits during the year under review.

Directors

There was no Director who was appointed/ceased/reelected/reappointed during the year under review.
Company is not mandatorily required to appoint any whole time Key Management Personnel (KMP).

Declaration Of Independent Directors

The provisions of Section 149 for appointment of Independent Directors do not apply to the company.

Adequacy Of Internal Financial Controls With
Reference To Financial Statements

The Company has in place adequate internal financial controls with reference to financial statements. During
the year under review, such controls were tested and no reportable material weakness in the design or
operation was observed.

Statutory Auditors

M/s B BANERJEE AND COMPANY, Chartered Accountants were appointed as Statutory Auditors as per the
provisions of section 139 of Companies Act, 2013. Being eligible to continue, the Farm has offered to ratify its
term of appointment in the ensuing Annual General Meeting.

Disclosure Of Composition Of Audit Committee
And Providing Vigil Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings
of the Board and its Powers) Rules, 2013 is not applicable to the Company.

Shares

During the year under review, the company has undertaken following transactions:

Increase in Share Buy Back of Employees Stock

Sweat Equity Bonus Shares

Capital Securities Option Plan

Nil Nil Nil Nil Nil

- ]
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Details Of Significant And Material Orders Passed
By The Regulators, Courts And Tribunals

No significant and material order has been passed by the regulators, courts, tribunals impacting the going

concern status and Company’s operations in future.

Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its

responsibility Statement:

(a) in the preparation of the annual accounts, the
applicable accounting standards had been followed
along with proper explanation relating to material
departures.

(c) the directors had taken proper and sufficient care
for the maintenance of adequate accounting records
in accordance with the provisions of this Act for
safeguarding the assets of the company and for
preventing detecting fraud
irregularities.

and and other

(e) the Company being unlisted, sub clause (e) of
section 134(3) of the Companies Act, 2013 pertaining
to laying down internal financial

controls is not

applicable to the Company.

Acknowledgements

(b) the directors had selected such accounting
policies and applied them consistently and made
judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state
of affairs of the company at the end of the financial
year and of the profit and loss of the company for
that period.

(d) the directors had prepared the annual accounts
on a going concern basis.

(f) the directors had devised proper systems to
ensure compliance with the provisions of all
applicable laws and that such systems were adequate
and operating effectively.

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various

Government Authorities for their continued support extended to your Companies activities during the year

under review. Your Directors also acknowledges gratefully the shareholders for their support and confidence

reposed on your Company.

Date: 07/09/2024
Place: Kolkata

For And On Behalf Of The Board Of Directors

ARAMBAGH FOODMART PVT.LTD. ARAMBAGH FOODMARTPVT LTD.

6_4_-f(f1,J Ky \.-"'jfuf-"i ,LEL/
Director | Director .
Biyas Roy Jaya Roy

(DIN: 05201255) (DIN: O0OT1I0055)
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2024

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014.

|. Registration & Other Details:

CIN U74999WB2012PTC174417

hegistration Date 18/02/2012

Name of the Company ARAMBAGH FOODMART PRIVATE LIMITED

Whether listed company Company limited by shares

Category/Sub-category of the Company Indian Non-Government Company

;Address of the Registered office & contact Mouza Telipara, Plot No. 107 Arambagh West Bengal-712601
details

Whether listed company Unlisted

Name, Address & contact details of the NA

Registrar & Transfer Agent, if any.

Il. Principal Business Activities Of The Company

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / NIC Code of the % to total turnover
services Product/service of the company
1 Retail sale in non-specialized stores with 47110 77%

food, beverages or tobacco predominating

Retail sale of pharmaceuticals, medical and
orthopaedic goods and toilet articles

47721 23%

lii. Particulars Of Holding, Subsidiary And Associate Companies

S. No. Name and address of CIN/GLN Holding/ Subsidiary/ % of Applicable
the Company Associate shares held Section
1 NA NA NA NA NA

- ]
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Iv. Share Holding Pattern

(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % C.:hange
Category of during the
Sharshoiders Demat Physical Total % of Total Demat Physical Total % of Total year
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF 110,000 110,000 | 100.00% 110,000 10,000 | 100.00% 0.00%
b) Central Govt 0.00% 0.00% 0.00%
c) State Govt(s) 0.00% 0.00% 0.00%
d) Bodies Corp. 0.00% 0.00% 0.00%
e) Banks / FI 0.00% 0.00% 0.00%
f) Any other 0.00% 0.00% 0.00%
Sub Total (A) (1) - 110,000 110,000 | 100.00% - 110,000 110,000 | 100.00% 0.00%
(2) Foreign
a) NRI Individuals 0.00% 0.00%
b) Other Individuals 0.00% 0.00% 0.00%
c) Bodies Corp. 0.00% 0.00% 0.00%
d) Any other 0.00% 0.00% 0.00%
Sub Total (A) (2) - - 0.00% - - 0.00% 0.00%
TOTAL (A) - 110,000 110,000 | 100.00% - 110,000 110,000 | 100.00% 0.00%
B. Public Shareholding
1. Institutions
a) Mutual Funds o 0.00% = QLo 0.00%
0.00%
b) Banks / Fl - 0.00% - 0.00%
000%
¢) Central Govt = 0.00% = 0.00%
—000% | ————————
d) State Govt(s) & 0.00% - 0.00%
—000% | —
e) Venture Capital Funds - 0.00% - 0.00%
_000% |
f) Insurance Companies b 0.00% - 0.00% 0.00%
g) Flis - 0.00% - 0.00% 0.00%
h) Foreign Venture Capital 0.00% 0.00%
Funds # = 0.00%
i) Others (specify) " 0.00% = 0.00% 0.00%
Sub-total (B)(1):- - - - 0.00% - - - 0.00%

- ]
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Iv. Share Holding Pattern

(Equity share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % C.:hange
Category of during the
Sharshoiders Demat Physical Total % of Total Demat Physical Total % of Total year

Shares Shares
2. Non-Institutions
a) Bodies Corp.
1) Indian 0.00% 0.00% 0.00%
ii) Overseas 0.00% 0.00% 0.00%
b) Individuals
i) Individual shareholders
holding nominal share
0.00% 0.00% 0.00%

capital upto Rs.1lakh
i) Individual
shareholders holding 0.00% - 0.00% - 0.00% -
nominal share capital in
excess of Rs 1lakh
c) Others (specify)
Non Resident Indians 0.00% 0.00% 0.00%
Ovepseas 0.00% 0.00% 0.00%
CorporateBodies ’ ' ’
Foreign Nationals 0.00% 0.00% 0.00%
Clearing Members 0.00% 0.00% 0.00%
Trists 0.00% 0.00% 0.00%
Foreign Bodies-D R _ 0.00% ) 0.00% 0.00%
Sub-total (B)(2):- ) 0.00% } 0.00% 0.00%
Total Public (B) 0.00% 0.00% 0.00%
C. Shares held by 0.00% 0.00% 0.00%
Custodian for GDRs &
ADRs
Grand Total (A+B+C) - 10,000 10,000 100.00% - 10,000 No,000 100.00% 0.00%

Iv. Share Holding Pattern

(ii) Shareholding of Pramoter

Shareholding at the beginning of the year Shareholding at the end of the year sﬁ;,';i’;‘,’g,;,g

Shareholder’s Name during the year

% of total % of Shares % of total % of Shares

I Shares of the Pledged/ No. of Shares Shares of the Pledged/
company encumbered company encumbered
to total shares to total shares

Biyas Roy 55,000 50.00% (0] 55,000 50.00% (6] 0.00%
Megha Nadir Babaycon 27,500 25.00% 0 27,500 25.00% &) 0.00%
Sumedha Singh 27,500 25.00% 0 27,500 25.00% (0] 0.00%

- [ —
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(iii) Change in Promoters' Shareholding (please specify, if there is no change)
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Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
Particulars

No. of shares % of total No. of shares % of total

shares shares

At the beginning of the year 0.00% 0.00%

Changes during the year 0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

At the end of the year 0.00% 0.00%

Iv. Share Holding Pattern

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

For each of the Top 10

Date

Reason

Shareholding at the beginning of the year

Cumulative Shareholding during the year

shareholders No. of shares % of total No. of shares % of total
shares shares

Name

At the beginning of the year 0.00% 0.00%

Changes during the year 0.00% 0.00%

At the end of the year 0.00% 0.00%

Name

At the beginning of the year 0.00% 0.00%

Changes during the year 0.00% 0.00%

At the end of the year 0.00% 0.00%
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Iv. Share Holding Pattern

(v) Shareholding of Directors and Key Managerial Personnel:

Shareholding of each Date | Reason Shareholding at the beginning of the year Cumulative Shareholding during the year
Directors and each Key
Managerial Personnel No. of shares %;i;::is:al No. of shares %s'::;:::al
Name: Biyas Roy
At the beginning of the year 55,000 50.00% 55,000 50.00%
Changes during the year 0.00% 0.00%
At the end of the year 55,000 50.00% 55,000 50.00%
Name: Megha Nadir Babaycon
At the beginning of the year 27,500 25.00% 27,500 2500%
Changes during the year 0.00% 0.00%
At the end of the year 27,500 25.00% 27,500 2500%
Name: Sumaedha Singh
At the beginning of the year 27,500 25.00% 27,500 25.00%
Changes during the year 0.00% 0.00%
At the end of the year 27,500 25.00% 27,500 25.00%

V. Indebtedness

Indebtedness of the Company including interest ocutstanding/accrued but not due for payment.

Particulars Secured Loans Unsecured Loans Deposits Total Indebtedness
excluding deposits

Indebtedness at the beginning of the financial year

i) Principal Amount 8,968,000.00 8,968,000.00
i) Interest due but not paid

iii) Interest accrued but not due
Total (i+ii+iii) 8,968,000.00 - A 8,968,000.00
Change in Indebtedness during the financial year

* Addition 4,085,000.00 4,085,000.00
* Reduction 4,282,000.00 4,282,000.00
Net Change 4,282,000.00 4,085,000.00 - 8,367,000.00
Indebtedness at the end of the financial year

i) Principal Amount 4,686,000.00 4,085,000.00 8,771,000.00
ii) Interest due but not paid &

iii) Interest accrued but not due -

Total (i+ii+iii) 4,686,000.00 4,085,000.00 - 8,771,000.00

| 12 ‘ ANNUAL REPORT 2023 - 24 I
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V1. Remuneration Of Directors And Key Managerial Personnel

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Name Biyvas Roy (Rs)
Designation Director (Executive)
1 Gross salary
E:i S::zr:rg: per provisions contained in section 17(1) of the Income 1,548.000.00 1,548,000.00
(b) Value of perguisites u/s 17(2) Income-tax Act, 1961 -
(¢) Profits in lieu of salary under section 17(3) Income- tax Act, 1961 =
2 Stock Option =
3 Sweat Equity -
A Commission -
- as % of profit -
- others, specify -
5 Others, please specify =
Total (A) 1,548,000.00 1,548,000.00
Ceiling as per the Act .

VI. Remuneration Of Directors And Key Managerial Personnel

B. Remuneration to other Directors

SN Particulars of Remuneration Name of Directors Total Amount

] Independent Directors (Rs)

Fee for attending board committee

Commission -

Others, please specify -

Total (1) -

2 Other Non-Executive Directors - - = -

Fee for attending board committee M N Babaycon Sumedha Singh =

Commission -

Others, please specify (Salary) @

| 13 ‘ ANNUAL REPORT 2023 - 24 I

Total (2) 648,000.00 648,000.00 1,296,000.00
VTOtal (B)=(1+2) 648,000.00 648,000.00 % 1,296,000.00
Total Managerial Remuneration 648,000.00 648,000.00 - 1,296,000.00

2,844,000.00

Overall Ceiling as per the Act
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V1. Remuneration Of Directors And Key Managerial Personnel

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
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SN Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name
Designation CEO CEO CEO
1 Gross salary

(a) Salary as per provisions contained
insection 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income

(¢) Profits in lieu of salary under
section17(3) Income- tax Act, 1961

2 Stock Option =
3 Sweat Equity -
4 Commission

- as % of profit

- others, specify

5 Others, please specify

Total - -

VIl. Penalties / Punishment/ Compounding Of Offences: NA

Type Section of Brief Description Details of Penalty / Authority [RD / Appeal made, if any
the Punishment/ Compounding NCLT/ COURT] (give Details)
Companies fees imposed
Act
A. COMPANY
Penalty
Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

ARAMBAGH FOODMART PVT.LTD
P:'.J_Lf i }\_l-l-j
(Director
Biyas Roy
(DIN: 05201255)

ARAMBAGH FOOUMARI_EE'T Lo
S A
Director

Jaya Roy
(DIN: 00110055)

G

¢
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B Banerjee & Co

Chartersd Accounlants

3

Independent Auditor’s Report

TO THE MEMBERS OF
ARAMBAGH’S FOOD MART PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the accompanying Standalone financial statements of ARAMBAGH FOODMART PRIVATE

LIMITED which comprise the Balance Sheet as at 31t March, 2024, the Statement of Profit and Loss for the
year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at 31t March 2024 and its Profit and Its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under Section 143(10) of the
Act. our responsibilities under those Standards are further described in the auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit Matters

Key audit matters are not applicable to the Company as it is an unlisted company.

Information other than Standalone financial
statements and auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including annexures to Board's Report
but does not include the Standalone Financial Statements and our auditor's report thereon.

Our opinion on the standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the standalone financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged
with Governance for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for the safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation, and maintenance of adequate internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the company’s financial reporting process

Auditor's Responsibilities for the Audit of the
Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

P Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

P Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

P Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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P Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

P Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020(“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, | report that:
a. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c. The Balance Sheet and Statement of Profit and Loss, the cash flow statement, dealt with by this Report
are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. On the basis of written representations received from the directors as on 31** March, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on 31t March, 2024, from being
appointed as a director in terms of Section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate report in “Annexure B” wherein we
have expressed an unmodified opinion; and.
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g. In our opinion and to the best of our information and according to the explanations given to us, we

report as under with respect to other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended):

i. The Company has disclosed any pending litigations as at March 31, 2024, which would impact its
financial position, Refer Note-1(N).

ii. The Company did not have any long-term contracts as at March 31, 2024 including derivatives
contracts for which there were any material foreseeable losses;

iii. There were no amounts which required to be transferred by the Company to the Investor Education
and Protection Fund during the year ended March 31, 2024;

iv. a. The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or any other sources
or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign entities ('the
intermediaries'), with the understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries') or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities ('the Funding
Parties'), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ('Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our attention that causes us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

v. The Company has not declared or paid any dividend during the yvear ended 31 March 2024.

vi. Based on our examination which included test checks, the company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature being tampered
with.

3. With respect to the other matters to be included in the auditor’s report in accordance with the requirements
of section 197(16) of the Act, as amended, the same is not applicable to the company, it being a private
company.

For & on behalf of
B BANERJEE & CO

Chartered Accountants
Firm Registration No. 331988E

T u-‘ﬁ & W \"J:' L
Place: Kolkata T TR i },.;- -
=l

Date: 7" September 2024

CA Buddhadeb Banerjee
Proprietor Membership No. 314626
UDIN: 24314626BKHRPZ2442

= 18 ‘ ANNUAL REPORT 2023 - 24




arawbagh s 555

CORMERIERTE AT EFS

-

(A B:Bunarjes & Co
BAnnexure-A to the Independent
Auditors’ Report

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' of our Report of even
date to the members of ARAMBAGH FOODMART PRIVATE LIMITED on the accounts of the company for the
year ended 31t March, 2024] On the basis of such checks as | considered appropriate and according to the
information and Explanations given to me during the course of my audit, | report that:

1. In respect of its fixed assets:
(a) (i) The Company has maintained proper records showing full particulars, including quantitative details
and situation of the Property, Plant & Equipment.

(ii) The Company has maintained proper records showing full particulars of intangible assets.

(b) As explained to us, Property, Plant & Equipment have been physically verified by the management
during the vear. There is a regular phased program of physical verification which, in our opinion is reasonable
having regard to the size of the company and nature of its Property, Plant & Equipment. According to the
information and explanations given to us, no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties where the company is a lessee and
lease agreements are duly executed in the favour of the lessee) disclosed in the financial statements are held
in the name of the Company.

Self-Constructed Asset

Buildings include an amount of ¥ 20.45 lakhs as on 31st March 2024 representing steel and consumables
used for the Warehouse shed, Stores Warehouse, and which is capitalized. Buildings have been constructed
on leasehold land not owned by the Company.

(d) The company has not revalued any of its Property, Plant & Equipment during the year.

(e) No proceedings have been initiated during the vear or are pending against the company as at March 31,
2024 for holding any Benami property under the Benami Transactions (Prohibition) Act,1988 (as amended in
2016) and rules made thereunder.

Il. In respect of its inventory:
(a) Physical verification of inventory has been conducted by the management at reasonable intervals during
the year and the coverage and procedure adopted by the management for verification is appropriate. No
discrepancies were noticed during the physical verification of inventory by the management which could
aggregate 10% or more for each class of inventory.

(b) The company has not been sanctioned working capital limit in excess of Rs.5 crores, in aggregate, at any
point of time during the year, from banks or financial institutions on the basis of security of current assets
and hence reporting under clause 3(ii)(b) of the order is not applicable.

lll. According to the information explanation provided to me, the Company has not provided loans

or provided advances in the nature of loans, or given guarantee, or provid related parties. The related parties
as defined under the Companies Act 2013, that is without specifying any terms or period of repayment.
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IV. There are no loans, investments, guarantees, and securities granted in respect of which provisions of
section 185and 186 of the Companies Act, 2013 are applicable. Accordingly, the paragraph 3(iv) of the order is
not applicable to the Company.

V. According to the information and explanation given to us, the company has not accepted deposits from
members and the public, and therefore clause (v) of paragraph 3 of the Order is not applicable to the
Company.

VI. In our opinion and according to the information and explanations given to us, the requirements for
maintenance of cost records by the Company pursuant to Companies (Cost Records and Audit) Rules, 2014
specified by the Central Government under Section 148 of the Act is not applicable to the Company for the
year under audit.

VIl. According to the records of the company and information and explanations given to us, in respect of
statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty, cess, and other
material statutory dues applicable to it.

(b) No undisputed amounts payable in respect of aforesaid statutory dues were outstanding at year-end for
a period of more than six months from the date they became payable.

(c) There are no dues of Income Tax, Goods and Service Tax, Customs Duty, and cess as on 31st March 2024
which have not been deposited on account of disputes.

Viil. According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the year in Tax
Assessment of the Company. Also, there are no previously unrecorded income which has been now recorded
in the books of account. Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the
Company.

IX. According to the information and explanations given toc us and on the basis of our audit procedures, we
report that,

(a) The Company has not defaulted in the repayment of dues to financial institutions, and banks.

(b) The company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

(c) No money was raised by way of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) of the
Order is not applicable to the Company.

d) There are no funds raised on short-term basis. Accordingly, the provision stated in paragraph 3(ix)(d) of
the Order is not applicable to the Company.

@) The company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates, or joint ventures.

- [ —
-20 ‘ ANNUAL REPORT 2023 - 24



arawbagh s 555

CORMERIERTE AT EFS

-

_ |’£ @ B Banerjee & Co
Chartersd Accounlants

f) The Company has not raised loans during the year on the pledge of securities held in its securities, joint
ventures or associate companies.

X. In our opinion and according to the information and explanations given to us, we report that

a) No monies were raised by way of initial public offer or further public offer/debt instruments during the
year. Accordingly, the paragraph 3(x)(a) of the order is not applicable to the Company.

b) Company has not made any preferential allotment or private placement of shares or fully, partly or
optionally convertible debentures during the vear. Accordingly, the provisions stated in paragraph 3 (x)(b)
of the Order are not applicable to the Company

Xl. To the best of our knowledge and according to the information and explanations given to us,
a) No fraud by the Company or on the Company has been noticed or reported during the year.

b) During the year, no report under sub section (12) of section 143 of the Companies Act, 2013 has been filed
in Form ADT-4 as prescribed under the Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
central government, during the year up to the date of this report.

¢) There are no whistle-blower complaints received by the Company during the year. Accordingly, the
provisions stated in paragraph (xi)(c) of the Order is not applicable to the company.

XIl. In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are not applicable to
the Company.

XIll. According to the information and explanation are given to us and on the basis of our examination of the
books of accounts all transactions with the related parties are in compliance with sections 177 and 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the Financial Statements, etc.,
as required by the applicable accounting standards;

XIV. In our opinion and based on our examination, the Company does not require to comply with provision of
section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of the Order are not
applicable to the Company.

XV. According to the information and explanations given to us, in our opinion during the year the Company has
not entered into non-cash transactions with directors or persons connected with its directors and hence,
provisions of section 192 of the Act are not applicable to company. Accordingly, the provisions stated in
paragraph 3(xv) of the Order are not applicable to the Company.

XVL. In our opinion, the Company is not required to be registered under section 45 |IA of the Reserve Bank of
India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of the Order are not
applicable to the Company.

XVIl. Based on the overall review of financial statements, the Company has not incurred cash losses in the

current financial year and in the immediately preceding financial year. Hence, the provisions stated in
paragraph clause 3 (xvii) of the Order are not applicable to the Company.
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XVIIl. There has been no resignation of the statutory auditors during the year, Hence, the provisions stated in
paragraph clause 3 (xviii) of the Order are not applicable to the Company.

XIX. According to the information and explanations given to us and based on our examination of financial
ratios, ageing and expected date of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board of Director and
Management plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which cause us to believe that any material uncertainty exists as on the date of the audit
report indicating that the Company is not capable of meeting its liabilities existing at the date of Balance Sheet
as and when they fall due within a period of one year from the Balance Sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one vear from the Balance Sheet date, will get discharged by the
company as and when they fall due.

XX. According to the information and explanations given to us, the provisions of section 135 of the Act are not
applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the Order are not applicable
to the Company.

For & on behalf of

B BANERJEE & CO
Chartered Accountants

Firm Registration No. 331988E

/

i =Y _u—ﬁb hvir
Place: Kolkata £

= _--r.l[_.‘_ e }_‘:._,
Date: 7th September 2024 ' 2k

CA Buddhadeb Banerjee
Proprietor Membership No. 314626
UDIN: 24314626BKHRPZ2442
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THE ANNEXURE “B” REFERRED TO IN PARAGRAPH 2 (f) UNDER THE HEADING “REPORT ON OTHER
LEGALAND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF
ARAMBAGH FOODMART PRIVATE LIMITED ON THE ACCOUNTS OF THE COMPANYFOR THE YEAR ENDED
31t MARCH, 2024.

Report on the Internal Financial Controls over Financial
Reporting under Clause
(i) Of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARAMBAGH FOODMART PRIVATE
LIMITED (“the Company”) as of 31 March, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’'s internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’'s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls
Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March, 2024, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For & on behalf of

B BANERJEE & CO
Chartered Accountants

Firm Registration No. 331988E

J

)5 Wik
— e

CA Buddhadeb Banerjee
Proprietor Membership No. 314626
UDIN: 24314626BKHRPZ2442

Place: Kolkata
Date: 7" September 2024
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ARAMBAGH FOOD MART PRIVATE LIMITED

U74999WB2012PTC174417
Balance Sheet as at 31st March, 2024

(In Rupees 'Lakhs)

. Note As at As at
Particulars No.  3lst March, 2024 31st March, 2023
Rupees Rupees
l. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 2 1.00 1.00
(b) Reserve and Surplus 3 17013 139.18
(2) Non Current Liabilities
(@) Long Term Borrowing 4 9.26 13.86
(b) Deferred Tax Liabilities (net 5 .00 4.07
(c) Long Term Provision 6 5263 47.32
(3) Current Liabilities
(@) Short Term Borrowings 7 78.45 7312
(b) Trade Payable 8 1928.88 1556.76
(c) Other Current Liakilities 9 235,23 211.03
(d) Short Term Provision 10 25.87 2.32
TOTAL 251.46 2058.65
Il ASSETS
(1) Non-Current Assets
(a) Property, plant and equipment and Intangible assets
(i) Property, plant and equipment Ta 427.82 278.28
(i) Intangble Assets Tb 110 9.97
(iii) Capital Work-in-progress Tic 2.21 .00
(b) Other Non Current Assets 12 265.49 240.83
(2) Current Assets
(@) Inventories 13 1561.84 1340.52
(b) Trade Receivables 14 80.75 46.22
('c) Cash and Bank Balance 15 83.79 63.94
(d) Short-Term Loans and Advances 16 17.92 16.97
(e) Other Current Assets 17 60.54 61.92
TOTAL 2511.46 2058.65
The accompanying notes formling an integral part of the financial statements -1---30
As Per our report of even date
For B BANERJEE & CO For and on behalf of the Board
Chartered Accountants
FRN- 331988E
0 T
CA. Buddhadeb Banerjee P FUCU:AR.T P\'n; Li " 'MB‘GHFMDWE'E:; By
(Proprietor) L;)'i"rec"or | . N
Membership No-314626
ICAI UDIN: 24214626BKHRPZ2442 Director Director
DIN:O5201255 DIN:OOTI0O055
Place:-Kolkata (Bivas Roy) (Jaya Roy)

Date :- 07/09/2024
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ARAMBAGH FOOD MART PRIVATE LIMITED
U74999WB2012PTC174417
Statement of Profit & Loss for the Year ended 31st March 2024

(In Rupees 'Lakhs)

Note As at As at
Particulars No. 31st March, 2024 31st March, 2023
. Revenue from Operations 18 1324313 11624.85
1. Other Incomes 19 10.20 7.31
lll. Total Income (I + 1I) 13254.03 1632.16
IV. Expenses:
Purchases of Stock-in-Trade 20 11250.94 9926.25
Changes in Inventories of Finished Goods, 21 -221.32 -241.16
Employee Benefit Expenses 22 1216.83 958.64
Finance Cost 23 596 1.71
Depreciation and Amortization Expenses 1l 104.49 86.38
Other expenses 24 1020.07 888.43
Total Expenses 13376.97 1620.25
Profit /(loss) before exceptional,and extraordinary

V' items and Taxes( IIl - IV) 122,94 1.9

V| Exceptional ltems 25 175.00 .00
VIl Profit /(loss) before extraordinmary 52.06 .91

items and Tax ( V + VI)

VIl Extraordinary Iltems .00 .00
IX Profit /(loss) before Tax( VII + VIID 52.06 .91
X Tax Expense:

(1) Current tax 26 2517 13.19
(2) Deferred Tax 27 -4.07 -6.70
VIl Profit/ (Loss) after tax (IX- X) 30.96 5.42
Earnings Per Equity Share (Rupees) 28.14 4,93

The accompanying notes formling an integral part of the financial statements -1---30
As Per our report of even date
For B BANERJEE & CO For and on behalf of the Board
Chartered Accountants
FRN- 331988E

CA. Buddhadeb Banerjee

(Proprietor) ARAMBAGH FOODMART PVT.LTD ARAMBAGH FOODMARTPYT.LTD.
Membership No-314626 i By Jaya u%/
ICAI UDIN: 24314626BKHRPZ2442 birector pirector
i Biyas Roy Jaya Roy
Place:-Kolkata (DIN: 05201255) (DIN: 00110055)

Date :- 07/09/2024
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ARAMBAGH FOOD MART PRIVATE LIMITED
U74999WB2012PTC174417
Statement of Profit & Loss for the Year ended 31st March 2024

U74999WB2012PTC174417 (In Rupees 'Lakhs)
For the year Ended For the year Ended

Cash Flow Statement 31-03-2024 31-03-2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before Extra ordinary items and Tax 52.06 1.9
Adjustments for:
Loss of Fixed Assets Sold 3.78 12.81
Depreciation 104.49 86.38
Gratuity Provision 15.79 6.47
Interest & Finance Charges 5.96 1.71
Interest Income -9.48 120.54 -6.51 100.86
Operating Profit before Working Capital Changes 172.60 112.78
Adjustments for:
Decrease/(Increase) in Receivables -34.53 -9.94
Decrease/(Increase) in Inventories -221.32 -241.16
Decrease/(Increase) in Short term Loans & Advances -95 7.13
Decrease/(Increase) in Other Current Assets 1.38 -54.57
Increase/(Decrease) in Other Current Liabilities 24.20 22.91
Increase/(Decrease) in Payables 372.12 140.90 259.13 -16.51
Cash generated from operations 313.50 96.27
Less: Gratuity Paid 3.66 1.82
Less: Income tax,TDS,TCS 10.32 16.17
Net Cash flow from Operating activities 299,52 79.27
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment -253.65 -131.75
Purchase of Intangible Assets -6.05 -5.57
Project in Progress -2.21 .00
Sale proceed of Fixed Assets 76 2.29
Investment in Fixed deposits -70.00 -40.00
Redemption of Fixed deposits 62.50 54.44
Secuirity deposits given -19.89 -33.96
Secuirity deposits received back 273 8.02
Interest Income 9.48 6.51
Net Cash used in Investing activities -276.33 -140.00
CASH FLOW FROM FINANCING ACTIVITIES
Received from Short term Borrowings 363.80 127.21
Repayment of Short term Borrowings -360.47 -55.00
Received from Long term Borrowings .00 15.33
Repayment of Long term Borrowings -2.60 -57
Issue of Share Capital
Interest paid -4.06 -1.71
Net Cash used in financing activities -3.34 85.26
Net increase/(Decrease) in cash & Cash Equivalents 19.85 24.53
Cash and Cash equivalents at beginning of the year 63.94 39.42
Cash and Cash equivalents at end of the year 83.79 63.94
Cash & Cash Equivalents As on As on

31-03-2024 31-03-2023 31-03-2023 31-03-2022
Cash in Hand 36.41 18.85 18.85 16.45
Cash at Bank 47.38 45.10 45.10 22.97
Cash & Cash equivalents as stated 83.79 63.94 63.94 39.42

The accompanying notes formling an integral part of the financial statements -1---30
As Per our report of even date
For B BANERJEE & CO For and on behalf of the Board
Chartered Accountants
FRN- 331988E

CA. Buddhadeb Banerjee ARAMBAGH FOODMART PVT.LTD ARAMBAGH FOODMARTPYT LTO.  ~
(Proprietor) B 4% Jaa A
N Lt K VAl /
Membership No-314626 birector | Director  °
ICAI UDIN: 24314626BKHRPZ2442 .
] K Biyas Roy Jaya Roy
Place:-Kolkata (DIN: 05201255) (DIN: 00110055)

Date :- 07/09/2024
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Note No. 1- Significant Accounting Policies And
Notes On Financial Statement

Corporate Information:

ARAMBAGH FOOD MART PRIVATE LIMITED (“the Company™) is a private Limited Company incorporated in
India, having it's registered office at Mouza Telipara, Plot no 107, Arambagh, Hooghly, West Bengal, 712601.
CIN- U74999WB2012PTC174417.

Accounting Policies:

A. Basis of Preparation:
These financial statements are prepared in accordance with the generally accepted accounting principles in
India under the historical cost convention on accrual basis. Pursuant to Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, and the relevant provision of the Companies
Act, 2013 (“the 2013 Act”)/ Companies Act, 1956 (“the 1956 Act”), as applicable

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the schedule Il to the 2013 Act. Based on the nature of products
and the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, the Company has determined its operating cycle as twelve months for the purpose of current -
noncurrent classification of assets and liabilities.

B. Use of estimates:
The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the report amounts of assets and liabilities and
disclosure of contingent liabilities at the date of financial statements and the results of operations during the
reporting vear end. Although these estimates are based upon the management’s best knowledge of current
events and actions, actual results could differ from these estimates.

C. Revenue recognition:
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured and no significant uncertainty as to its determination or realization
exists, regardless of when the payment is being made, excluding taxes or duties collected on behalf of the
government.

i. Sale of Goods: - Revenue from the sale of goods is recognized when all the significant risks & rewards of
ownership of the goods have been passed to the recognized buyers, usually on delivery of the goods. The
provisions of AS-9 have complied with the extent applicable to the company.

ii. Sale of Service: - Revenue from the sale of service is recognized after completion of service

iii. Interest income: - Interest Income on Fixed Deposits, Time Deposits are recognized when it accrued
year to year basis.

iv. Discount, Rebate, Promo Budget: - Discount received on purchase made are recognised asper Credit

note given by the vendors, Promo budgets are recognised when incurred on behalf of vendor or debit note
issued.

- [ —
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Note No. 1- Significant Accounting Policies And Notes On Financial Statement

v. Insurance Claim: - Insurance claims are accounted for on the basis of claims admitted / expected to be
admitted and to the extent that the amount recoverable can be measured reliably and it is reasonable to
expect ultimate collection.

D. Property, Plant & Equipment:
Property, Plant & Equipment are stated at cost less accumulated depreciation and impairment, if any. Cost comprises the
purchase price inclusive of duties, taxes, incidental expenses and erection/ commissioning expenses etc up to the date the
asset is ready for its intended use.

Spare parts are treated as capital assets when they meet the definition of PPE. Otherwise, such items are classified as inventory.

Any gains or losses on their disposal, determined by comparing sales proceeds with carrying amount, are recognized in the
Statement of Profit or Loss.

E. Intangible assets:
Intangible assets comprise of the application and other software procured through perpetual licences. The intangible assets
are capitalized on implementation of such software and comprises of the prices paid for procuring the licences and

implementation cost of such software.

F. Depreciation:
Depreciation on Property, Plant & Equipment has been provided on written down value basis according to
useful life of the assets provided in Schedule |l of the Companies Act, 2013.

Depreciation on Intangible Assets has been provided on written down value basis over the estimated
useful life of 6 years.

G. Impairment of Assets:

At the end of each year the Company determines whether a provision should be made for impairment loss
on fixed assets by considering the indication that an impairment of any of its assets may have occurred in
accordance with Accounting Standard (AS-28) issued by the Institute of Chartered Accountants of India. If
such indication exits, the recoverable values of the concerned assets should be estimated. In case the
recoverable value of an asset is less than its carrying amount, the asset written down to its recoverable value
and the impairment loss is recognized as expense in the statement of profit & loss immediately. After the
recognition of impairment loss, the revised carrying amount (less residual value, if any) of the impaired asset
is depreciated or amortized on a systematic basis on its remaining useful life.

H. Inventories:
All Inventories are valued at the lower of cost and net realizable value.

. Borrowing Cost:
Borrowing cost that are directly attributable to the acquisition/ construction of the qualifying asset are
capitalized until the time all the substantial activities necessary to prepare such assets for the intended use
are complete. All other borrowing costs are recognized as expenditure during the period in which they are
incurred. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds.
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Note No. 1- Significant Accounting Policies And Notes On Financial Statement

J. Employee Benefits:
Define Contribution Plan- The Company has certain defined contribution plans. The Contributions are made
to Provident fund, ESIC as per regulations. The contributions are made to registered provident fund and
Employees’ state insurance corporation administered by the government and the contributions are
recognised as an expense in the statement of Profit and Loss. The obligation of the Company is limited to
the amount contributed and it has no further contractual nor any constructive obligation.

Define Benefit Plan- The liability recognized in the balance sheet in respect of defined benefit gratuity plan
at the end of the reporting period. Provision for gratuity is provided based on the actuarial valuation.

K. Earnings per share:
(i) Basic earnings per share is calculated by dividing:
a) the profit attributable to owners of the Company
b) by the weighted average number of equity shares outstanding during the financial year,

L. Cash and Cash Equivalents:
Cash and Cash Equivalents comprise Cash at Bank in the current account and Fixed Deposits in the bank less
than 3 months maturity with accrued interest and Cash on hand.

M. Cash Flow Statement
Cash flow statements are reported using the indirect method, whereby profit before extraordinary items /
exceptional items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipt or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on available information including taxes paid relating to
these activities.

N. Provisions, Contingent Liability & Contingent Assets:
Provislons are recognized when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognized as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement.

Contingent liabllity is disclosed for (i) Possible obligations which will be confirmed only by future events not
wholly within the control of the company or (ii) Present obligations arising from past events where it is not
probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

The Company has pending following litigations before various courts, the outcome of which depend upon
future event not wholly within the control of the company. Contingent Liabilities not provided for in respect

of:

The Company has no post-sale obligation to repair/replace faulty products under any warranty.

- [ —
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Note No. 1- Significant Accounting Policies And Notes On Financial Statement

Pending Cases

Court Petitioner Under Act, Section Case Type
Additional Chief Judicial State of West Bengal Minimum Wages Act, Section 21 CR Case
Magistrate Siliguri, Darjeeling,

Civil Judge, Sr. Divn. Alipur, South |, oA MBAGH FOODMART PRIVATE | Code of Civil Procedure, Section 151 Money Suit
24.Fgs: LIMITED

Contingent Assets are not recognized but are disclosed in the notes to the financial statements.

Q. Taxation:
Income tax expenses comprise current and deferred taxes.

Current tax is determined on income for the year chargeable to tax in accordance with the applicable tax
rates and the provisions of the Income Tax Act, 1961, and other applicable tax laws.

Deferred tax is recognized on timing differences; being the difference between taxable incomes and
accounting income that originate in one period and are capable of reversing in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as
at the reporting date.

Deferred tax assets are recognized for timing differences other than unabsorbed depreciation and carry
forward losses only to the extent that there is a reasonable certainty that there will be sufficient future
taxable income to realize the assets. Deferred tax assets pertaining to unabsorbed depreciation and carry
forward of losses are recognized only to the extent there is a virtual certainty of its realization.

Deferred Tax Asset is recognised to the extent of Deferred Liability was existed as on Balance Sheet date;
The Company has the policy to not recognised any Deferred tax asset separately in the Balance Sheet.

P. Trade Receivables:
Trade receivables are amounts due from customers for goods sold or services performed in the ordinary
course of business. Trade receivables are recognized initially at the amount of consideration that is
unconditional. Trade receivable includes unsettled amount of credit or debit cards or other merchant
payments balance as on the Balance sheet date.

Q. Trade Payable:
MSME and non MSME trade payable reported based on the information available with the Company and
takes into account only those suppliers who have responded to the enquiries made for this purpose.

Additional Regulatory Information:
Amended Schedule lll requires additional regulatory information to be provided in financial statements.
These are as follows;

i) Title deeds of Immovable Property

The title deeds of all the immovable properties (other than properties where the company is a lessee and
lease agreements are duly executed in the favour of the lessee) disclosed in the financial statements are
held in the name of the Company.
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Note No. 1- Significant Accounting Policies And Notes On Financial Statement

Self-Constructed Asset

Buildings include an amount of ¥ 20.45 lakhs as on 31st March 2024 representing steel and consumables
used for the Warehouse shed, Stores Warehouse, and which is capitalized. Buildings have been
constructed on leasehold land not owned by the Company.

il) Revaluation of Property, Plant and Equipment and Right -of- Use Assets
The Company has not revalued any of its Property, Plant, and Equipment (including Right-of-Use Assets)
during the current reporting period and also for the previous vear's reporting period.

iil) Loans or advances to specified persons

The Company has not granted loans or advances to related parties in the nature of loans granted to the
related parties as defined under the Companies Act 2013, that is without specifving any terms or period of
repayment.

iv) Capital Work in Progress
The Company has project under Capital Work in Progress (CWIP) as on 31/03/2024.

Capital Work-in-progress

As on 31.03.2024
SL No CWIP Amount in CWIP for a period of Total*
Less than 1 year 1-2 years 2-3 years More than 3 years
1 Project in Progress 2,20,643.92 - - N 2,20,643.92
2 Projects temporarily - - - - =
suspended
Total 2,20,643.92

v) Intangible Assets under development

The Company does not have any intangible assets under development during the current and previous
year reporting period

vl) Details of Benami Property held:

The Company does not hold any Benami Property and there were no proceedings initiated or pending
against the Company for holding any Benami property under the Benami Transactions (Prohibitions)

Act, 1988 and the Rules made there under, hence no disclosure is required to be given as such.

vil) Borrowings secured against current assets
The Company does not have any borrowings from banks or financial institutions on the basis of security of
current assets of the financial statements; hence no disclosure is required as such.

vii) WIlful Defaulter
The Company has not been declared as wilful defaulter as at the date of the balance sheet or on the date
of approval of the financial statements, hence no disclosure is required as such.

ix) Relationship with Struck off Companies

During the year and also in the Previous Reporting year, the Company has not carried out any transactions
with Companies which are struck off under Section 248 of the Companies Act, 2013 or Section 560 of the
Companies Act, 1956, hence no disclosure is required as such.
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Note No. 1- Significant Accounting Policies And Notes On Financial Statement

X) Registration of Charges or Satisfaction with Registrar of Companies (ROC)
There are no charges against the companies which are yet to be registered or satisfaction yet to be registered
with ROC beyond the statutory period, hence no disclosures are required as such.

Xi) Compliance with number of layers of companies

The Company does not have investment in any downstream companies for which it has to comply with the
number of layers prescribed under Clause (87) of Section 2 of the Companies Act, 2013 read with Companies
(Restriction on number of layers) Rules, 2017, hence no disclosure is required as

such.

xii) Ratio
Refer to Note- 30 of the Financial Statement

Xiii) Scheme(s) of Arrangement
The company has not applied for any Scheme of Arrangements under Sections 230 to 237 of the Companies
Act, 2013

xiv) Utilization of Borrowed Funds and Share Premium

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries. Hence no disclosure is required as such.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the company shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. Hence no disclosure is required as such.

xv) Undisclosed Income
The Company does not have any undisclosed Income which was not recorded in the books of accounts and
which has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 such as search or survey or any other relevant provisions. Also, the Company does not have
previously unrecorded income and related assets which were required to be properly recorded in the books of
accounts during the year.

xvi) Corporate Social Responsibility
The Company is not required to comply with the provisions of Section 135 of the Companies Act, 2013.

xvii) Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year, hence
disclosure requirements for the same is not applicable.

For & on behalf of

B BANERJEE & CO

Chartered Accountants

Firm Registration No. 331988E

= «‘:} 5 ks ARAMBAGH FOODMART PVT.LTD ARAMBAGH FOODMARTPVT LTD.
ey —— ioo. H 15

T '(- e I S Rergad Koy ";I'vfu‘l Lék/
= . Director Director 3

fﬁ?:;f:tzar;"’b Banerjee Biyas Roy Jaya Roy

Membership No. 314626 (DIN: 05201255) (DIN: 00110055)

UDIN: 24314626BKHRPZ2442
Place: Kolkata
Date: 7th September 2024

= 33 ‘ ANNUAL REPORT 2023 - 24




. L2t A gl S (5 —

EORMERIERTE wal! EF)

Arambagh Food Mart Private Limited

U74999WB2012PTC 174417
Notes Forming part of the Financial Statements. (In Rupees 'Lakhs)
Particulars As at As at
31st March, 2024 31st March, 2023
‘NOTE #2
SHARE CAPITAL
AUTHORISED CAPITAL;
1,10,000 Equity Shares of Rs.10/- each 11.00 11.00
ISSUED ,SUBSCRIBED AND PAID UP
110,000 Equity Shares of Rs.10/- each
fully called and paid 11.00 11.00
11.00 11.00
Reconcilation of the Number of Shares Outstanding at the beginning and at end of the Year
Equity Shares capital As on 31-03-2024 As on 31-03-2023
Outstanding at the beginnig of the Year 1,10,000.00 1,10,000.00
Issued during the period - =
Outstanding at the end of the Year 1,10,000.00 1,10,000.00

Note 2.2 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.
Note 2.3 : There is no fresh issue or buyback of shares during the year.

Note 2.4 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.
Note 2.5 : There is no change in the number of shares outstanding at the beginning and at the end of the year.

Note 2.6 : There is no change in the pattern of shareholding during the year. It is same as the last year.

Details of Shareholders holding more than 5% Equity Shares in the Company #

31st March, 2024 31st March, 2023
% No. of Shares % No. of Shares
Mrs Biyas Roy 50.00 55,000.00 50.00 55,000.00
Sumedha Singh 25.00 27,500.00 25.00 27,500.00
Megha Babaycon 25.00 27,500.00 25.00 27,500.00
# As per record of the Company,including its register of members.
Shareholding of promoters are as follows: No. of Shares No. of Shares
Mrs Biyas Roy 50.00 55,000.00 50.00 55,000.00
NOTE # 3
RESERVE & SURPLUS
Surplus In the statement of profit and loss
Balance at the Beginning of the year 139.18 135.57
Adjustment for Prior Period Items (Note-3A) .00 -1.81
Net profit/ (Loss) for the Current Year 30.96 5.42
Balance at the Closing of the year 170.13 139.18
Note-3A-Prior period items:- Short provision for Income tax created in prior year, has been adjusted and paid during the year.
NOTE # 4
LONG TERM BORROWING
i) Secured Term Loan from Bank 9.26 13.86
9.26 13.86
NOTE # 5
DEFRRED TAX LIABILITIES (NET)
Balance at the Beginning of the year 4.07 10.76
Deferred tax provision during the year (Note-25) -4.07 -6.70
Balance at the Closing of the year .00 4,07
NOTE # 6
LONG TERM PROVISION
Provision for Employee benefits [Note-22(i) ] 52.63 47.32
52.63 47.32
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Arambagh Food Mart Private Limited

U74999WB2012PTC174417
Notes Forming part of the Financial Statements. (In Rupees 'Lakhs)
Particulars As at As at
31st March, 2024 31st March, 2023
NOTE# 7
SHORT TERM BORROWINGS
i) Unsecured Loan and advance from related parties [Note-28(ii)] 40.85 .00
i) Secured Loan repayable on Demand--— from bank 34.70 72.21
iii) Current Matuirities of Long-Term Debt 2.90 .90
78.45 73.12
NOTE #8
TRADE PAYABLE
Total outstanding dues of MSME 32.41 13.92
Total outstanding dues of other than MSME 1896.47 1542.84
1928.88 1556.76
Note:-

i) Certain Trade Creditors did not respond to the enquiries made for the purpose of balanace confirmation. Those are
subject to confirmation and reconciliation.

ii) Micro and small enterprises as defined under the Micro and Small Enterprises Development Act, 2006 have been
identified by the Company on the basis of the information available with the company and the auditors have relied on the
same (Refer Note-27). Benefit to Ratail and Wholesale trade MSME are to be restricted to priority Sector lending only, so
that the trade payable to MSME excluding the payable to Retail and Wholesale trade MSME, and accordingly Previous
year figures are reclassified .

Trade Payables ageing schedule: As at 31st March,2024

Less than 1 More than
Particulars year| 1-2 years| 2-3years 3 years Total
(i) MSME 32.41 32.41
(i) Others 1875.35 9.1 3.15 8.86 1896.47
(iii) Disputed dues- MSME
(iv) Disputed dues - Others

1928.88

Trade Payables ageing schedule: As at 31st March,2023
Less than 1 More than

Particulars year| 1-2 years| 2-3 years 3 years Total
(i) MSME 13.92 13.92
(i) Others 1526.75 4.53 2.66 8.90 1542.84
(iii) Disputed dues- MSME
(iv) Disputed dues - Others|

1556.76
NOTE #9
OTHER CURRENT LIABILITIES
Security Deposit received 2.54 2.19
Other Payables:-
Payable towards TDS under Income Tax 6.21 5.37
Payable towards Profession Tax. 40 .29
Payable to Employees and Trainee 147.01 133.26
Liability for Expenses 4222 35.85
Rent Payable 33.89 29.85
Payable to Others .00 .00
Payable towards EFP and ESI, GST 2.96 4,23

235.23 211.03
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Arambagh Food Mart Private Limited
U74999WB2012PTC174417
Notes Forming part of the Financial Statements. (In Rupees 'Lakhs)
Particulars As at As at
31st March, 2024 31st March, 2023

NOTE #10

SHORT TERM PROVISION

Provision for Employee benefits [Note-22(i) ] 6.80 .00

Provision for Income taxation 1717 2.32

Provision for Interest on Income tax 1.90 .00
25.87 232

NOTE #12

OTHER NON CURRENT ASSETS

i) Security Deposits (unsecured considered good) -(Ref. Note-28) 139.75 122.59

i) Security Deposits (unsecured considered doubtful) 17.72 17.72

ii) Bank Deposits 108.02 100.52
265.49 240.83

Note:- Security deposits unsecured cosider doubtful- Money Suit is pending before CJ, SD, Alipur (1), S24P.

NOTE #13

INVENTORIES

Finished Goods 1561.84 1340.52
1561.84 1340.52

NOTE #14

TRADE RECEIVABLES

Unsecured, Considered Goods

- Outstanding for a period exceeding six months 2.80 2.80

- Others 77.94 43.41
80.75 46.22

(Ref. Note-28 (ii)- for related party)

Trade Receivables ageing schedule as at 31st March,2024
Less than 6] 6 months -
Particulars months 1year| 1-2years| 2-3years| More than 3 years Total

(i) Undisputed Trade
receivables -considered good 77.94 55| 225 80.75
(i) Undisputed Trade
receivables -considered
doubtful

(iii) Disputed trade receivables
considered good

(iv) Disputed trade
receivables considered
doubtful

Trade Receivables ageing schedule as at 31st March,2023
Less than 6|6 months -1

Particulars months year| 1-2 years| 2-3 years |More than 3 years Total

(i) Undisputed Trade
receivables -considered good 43.41 .55 2.25 46.22
(i) Undisputed Trade
receivables -considered
doubtful

{iil) Dispufed trade receivables
considered good

(iv) Disputed trade
receivables considered
doubtful
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Arambagh Food Mart Private Limited

CORMERIERTE AT EFS

U74999WB2012PTC174417
Notes Forming part of the Financial Statements. (In Rupees 'Lakhs)
Particulars As at As at
31st March, 2024 31st March, 2023
NOTE #15
CASH & BANK BALANCE
Cash & Cash equivalent :-
Cash in Hand 36.41 18.85
Bank Balance in Current Account 47.38 4510
83.79 63.94
NOTE # 16
SHORT TERM LOANS AND ADVANCES
Unsecured consider Good
Advance for Capital Goods 10 .00
Other Advance 13 .95
G S T Input Credit 17.69 16.02
17.92 16.97
NOTE #17
OTHER CURRENT ASSETS
Accrued Income 34.04 43.38
Interest receivable VT4 .89
Prepaid Expenses 18.73 17.64
60.54 61.92
The accompanying notes formling an integral part of the financial statements -1--30
As Per our report of even date
For B BANERJEE & CO For and on behalf of the Board
Chartered Accountants A -
FRN- 331988E TR & W Lo
- — 7 "- A o
CA. Buddhadeb Banerjee
(Proprietor)
Membership No-314626 ARAMBAGH FOODMART PVT.LTD ARAMBAGH FOODMARTPYT LTD. -
ICAI UDIN: 24314626BKHRPZ2442 N Lo ,_" oy Java L!“f
Place:-Kolkata = Director Director :
Date :- 07/09/2024 _ /,?;; :-E’/
1 ) Biyas Roy Jaya Roy
Q‘f Bhadreswar) (DIN: 05201255) (DIN: 00110055)
(o)
A
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Arambagh Food Mart Private Limited
U74999WB2012PTC174417
Notes Forming part of the Financial Statements.
(In Rupees 'Lakhs)

Particulars Year Ended Year Ended
31st March, 2024 31st March, 2023
NOTE # 18 Rupees Rupees

Revenue From Operations
(i) Sale of Traded Goods

Book & Stationery 35.55 10.21
Chicken 129.40 151.66
Confectionery 5117.35 4544 .30
Fresh & Chilled 454.33 416.54
Grocery - Finished Product 3565.40 3128.23
Grocery - Raw 390.82 281.29
Packaging ltems 32.18 29.43
Toiletries 2812.29 2473.43
12537.32 11035.08
(i) Other Operating Revenues
Product Enlistment, Visibility & Shop in Shop. 215.39 141.63
Trade Discount,Volume Rebate, Promo Budget. 490.42 448.13
705.81 589.77
Total Revenue from Operations 13243.13 11624.85
NOTE #19
Other Income
Interest on Fixed Deposits 7.92 5.33
Interest on Security Deposits 1.56 1.18
Miscellaneous income 1.42 .80
10.90 7.31
Note:-

Interest Income include Accrued Interest on FD calucluated by FD Interest rate multiply by number of days upto 31.03.2024,
and interest on FD which were matured during the year calculated by difference between maturity proceed and last balance.

NOTE # 20

Purchases of Stock-in-Trade

Purchases of Traded Goods 11249.02 9926.04

Packing Materials Purchases 1.92 .22

11250.94 9926.25

NOTE # 21

Changes in Inventories of Finished Goods,

Inventories at the beginning of the year 1340.52 1099.36

Inventories at the Closing of the Year 1561.84 1340.52
-221.32 -241.16

NOTE # 22

Employee Benefit Expenses

Salaries and Wages 1109.30 861.41

Contribution to PF and Other Funds 38.99 29.58

Staff Welfare Expenses 52.75 61.18

Provision for Gratuity 15.79 6.47
1216.83 958.64

Note- During the current year the company estimated gratuity provision by acturial valuation, and accordingly recognised in
the Profit and Loss accounts.
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Arambagh Food Mart Private Limited
U74999WB2012PTC174417
Notes Forming part of the Financial Statements.
(In Rupees 'Lakhs)

Particulars Year Ended Year Ended
31st March, 2024 31st March, 2023
NOTE # 23
Finance Cost
Interest Expenses 5.96 1.71
5.96 1.1
NOTE # 24
Other Expenses
Power & Fuel 206.37 164.49
Repairs and Maintenance
For Motor Vechile 62.51 70.20
,» Deep Freeze 1.92 1.76
.. Electric Fittings 6.63 7.64
. Furniture & Fitting 24.93 36.75
,» | T Equipments 16.22 11.18
. Machinery 2.33 1.98
,, Electrical Equipments 9.80 8.73
. Software 18.96 18.31
,» Miscealleous Assets 3.39 274
Travelling & Conveyance 12.97 11.00
Postage & Telephone 11.88 11.77
Printing & Stationery 19.58 13.48
Insurance charges 4.46 3.27
Rent, Rates & Taxes 481.27 378.58
Professional & Legal Expenses 6.90 8.12
Safety & Security Charges 15.01 13.69
Freight and Cartage (Outward) 10.47 9.04
Publicity Expenses 40.26 37.49
Auditors' Remuneration
For Statutory Audit Fee .30 .30
For Tax Audit Fee 10 .10
Donation and Subscription 4.60 3.88
Licence Fees 5.94 478
Bank Charges & Comission 40.14 46.52
Brokerage & Commission 6.03 3.61
Filing Fee .01 .02
Late Fee on GST .02 .00
GST Paid 3.27 6.19
Loss on sales of Fixed Asset 3.78 12.81
1020.07 888.43
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Arambagh Food Mart Private Limited
U74999WB2012PTC174417
Notes Forming part of the Financial Statements.
(In Rupees 'Lakhs)

Particulars Year Ended Year Ended
31st March, 2024 31st March, 2023
NOTE # 25
Exceptional ltems
Liquidated Damages received 175.00 .00
175.00 .00
Note:-

The company was in use a warehouse since 2013 by a lease agreement executed on 1st day of April 2013. During the
current year, the lessor, without prior notice to the company, handed over the warehouse to a promoter and subsequently
issued a notice to vacate the premises as soon as possible. This breach of contract forced the company to relocate its entire
setup. Relocating the warehouse is a lengthy process and is expected to impact the company's normal operations until fully
completed. The company anticipates business losses due to the disruption of normal operation, demolition and removal of
assets, and the relocation of employees and stock. As a result of these expected losses, the company approached the
lessor and promoter for liquidated damages. The promoter agreed to pay the liquidated damages. There is no agreement,
express or implied, by the company receiving the liquidated damages, to refrain from or tolerate an act or to do anything for
the party paying the liquidated damages.

The company is currently in the process of relocating its stock, assets, and employees from the premises.

NOTE # 26
Provision for Income Tax
Total Tax payable 2517 13.19
Less: TDS 7.92 5.73
Less: TCS .09 A3
Less: Advance Tax .00 5.00
17.17 2.32
NOTE # 27
Deferred tax
Depreciation as per Companies Act 104.49 86.38
Depreciation as per Income tax Act 80.14 64.42
Effect of Timing difference 24.35 21.96
Provision for Gratuity 15.79 6.47
Actual Gratuity Paid, Allowable under Income tax Act 3.66 1.82
Effect of Timing difference 12.12 4.65
Net Effect of time difference 36.47 26.61
Deferred Tax Asstes/(Liabilities) 9.18 6.70
Deferred tax Asset Recognised in the Balance Sheet 4.07 6.70

Note:- Deferred Tax Asset is recognised to the extent of Deferred Liability was existed as on Balance Sheet date, The
Company has the policy to not recognised any Deferred tax asset separately in the Balance Sheet,

- [ —
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Arambagh Food Mart Private Limited
U74999WB2012PTC174417
Notes Forming part of the Financial Statements.
(In Rupees 'Lakhs)
Particulars Year Ended Year Ended
31st March, 2024 31st March, 2023

NOTE # 28 (i)

Dues to micro & small enterprises as defined under the MSMED Act, 2006:-

The information regarding Micro and Small Enterprises has been determined to the extent such parties have been
identified on the basis of information available with the Company. the management is in the opinion that, the impact
of interest, if any,that may be payable in accordance with the provisions of the Act, is not expected to be material.
The Company has sought confirmation from vendors whether they fall in the category of Micro and Small Medium
Enterprises. Based on the information available the required disclosure under Micro, Small and Medium Enterprises
Development Act, 2006 is given below.

a) Principal amount due to micro and small enterprises. 32.41 13.92

b) Interest due on above. NIL NIL

the MSMED Act 2006 along with the amounts of the payment made
to the supplier beyond the appointed day during each accounting
year. NIL NIL

d) The amount of interest due and payable for the period of delay in

making payment (which have been paid but beyond the appointed

day during the year) but without adding the interest specified under

the MSMED Act 2006. NIL NIL

e) The amount of interest accrued and remaining unpaid at the end
of each accounting year. NIL NIL

f) The amount of further interest remaining due and payable even in

the succeeding years, until such date when the interest dues as

above are actually paid to the small enterprise for the purpose of

disallowance as a deductible expenditure under section 23 of the

MSMED Act 2006. NIL NIL

NOTE # 28 (ii)

RELATED PARTY DISCLOSURES
(A) List of Related Parties

Key Management Personnel

Mrs. Jaya Roy (Director)

Mrs. Biyas Roy (Executive Director)
Mrs. Megha Nadir Babaycon (Director)
Mrs. Sumedha Singh (Director)

Entities where Relative of Key managerial personnel has significant control

Arambagh Hatcheries Limited Director's father is Director
Roy Fertilisers Pvt Ltd Director is Director
Arambag Solvent Extraction Private Limited Director is Director
Arambag Agro Chemical Private Limited Director is Director
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Arambagh Food Mart Private Limited
U74999WB2012PTC174417
Notes Forming part of the Financial Statements.
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(In Rupees 'Lakhs)

Particulars

Year Ended
31st March, 2024

Year Ended
31st March, 2023

(B) Transactions with Related Parties

Mrs. Biyas Roy (Executive Director) Director Salary
Mrs. Megha Nadir Babaycon Director Salary
Mrs Sumedha Singh Director Salary
Mrs. Jaya Roy (Director) Loan from Director

Arambagh Hatcheries Limited
Advance balance
Purchase Traded Goods
Purchase Fixed Assets
Rent

Roy Fertilisers Pvt Ltd Rent
Arambagh Solvent Extraction Private Limited

Sale
Trade Receivable

NOTE # 29

15.48 14.40
6.48 2.16
6.48 216

40.85 .00

.04 .04
0.00 2.45
0.00 68.64
0.00 .28
3.60 3.60

.00 1.22
2.80 2.80

Previous year's figures have been reworked, regrouped, rearranged and reclassified wherever considered necessary to
conform to this year's classification. Accordingly, amounts and other disclosures for the preceding year are included as an
integral part of the current year financial statements and are to be read in relation to amounts and other disclosures relating

to the current year.

As Per our report of even date

| i hl
For B BANERJEE & CO N
Chartered Accountants —
FRN- 331988E -

ARAMEAGH FOODMART PVT.LTD!

CA. Buddhadeb Banerjee Lengaut K

(Propiiator) Director |
Membership No-314626
ICAI UDIN: 24314626BKHRPZ2442 Biyas Roy

Place:-Kolkata

(DIN: 05201255)
Date :- 07/09/2024

For and on behalf of the Board

ARAMBAGH FOODMART PYT LTD.  ~
) aisa '{—é‘\.
o il d-/ - /

Director

Jaya Roy
(DIN: 00110055)
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Arambagh Food Mart Private Limited
U74999WB2012PTC174417
Notes Forming part of the Financial Statements.
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(In Rupees 'Lakhs)

Particulars

Year Ended
31st March, 2024

Year Ended
31st March, 2023

(B) Transactions with Related Parties

Mrs. Biyas Roy (Executive Director) Director Salary
Mrs. Megha Nadir Babaycon Director Salary
Mrs Sumedha Singh Director Salary
Mrs. Jaya Roy (Director) Loan from Director

Arambagh Hatcheries Limited
Advance balance
Purchase Traded Goods
Purchase Fixed Assets
Rent

Roy Fertilisers Pvt Ltd Rent
Arambagh Solvent Extraction Private Limited

Sale
Trade Receivable

NOTE # 29

15.48 14.40
6.48 2.16
6.48 216

40.85 .00

.04 .04
0.00 2.45
0.00 68.64
0.00 .28
3.60 3.60

.00 1.22
2.80 2.80

Previous year's figures have been reworked, regrouped, rearranged and reclassified wherever considered necessary to
conform to this year's classification. Accordingly, amounts and other disclosures for the preceding year are included as an
integral part of the current year financial statements and are to be read in relation to amounts and other disclosures relating

to the current year.

As Per our report of even date

| i hl
For B BANERJEE & CO N
Chartered Accountants —
FRN- 331988E -

ARAMEAGH FOODMART PVT.LTD!

CA. Buddhadeb Banerjee Lengaut K

(Propiiator) Director |
Membership No-314626
ICAI UDIN: 24314626BKHRPZ2442 Biyas Roy

Place:-Kolkata

(DIN: 05201255)
Date :- 07/09/2024

For and on behalf of the Board

ARAMBAGH FOODMART PYT LTD.  ~
) aisa '{—é‘\.
o il d-/ - /

Director

Jaya Roy
(DIN: 00110055)
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Arambagh Foodmart Private Limited
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U74939WB2012PTC 174417
Notes forming part of the financial statements as at 31st March 2024
Note-30 (In Rupees 'Lakhs)
Analytical Ratios:- FY2023-24 FY2022-23
Details Ratio| Details Ratio| 7 [FVarfance more than
Varianc |25 % then Reason for
S1  |Ratio:- e Variance :-
) Current Ratio: (times) Current Asstes / 1804.83] 1529.57
Current Liabiliies 2268.44 0.80 1843.23 083| 412 Not Applicable
(i) |Debt- Equity Ratio: (times)  Total Liabilites / 2330.32 1904.40 i
Sharesholders' Equity 181.13|  12.87| 150.18 12,68 | 1.45 | NotApplicable
*Total Liabilites excluding deferred tax liability
Debt Service Coverage Ratio:
(iiiy |(times) Earning available for Debt Service / 162.51 100.00
Interest Expenses 596 27.26 1.71 58.31 | -53.26 | Interest expenses
increased
*Earning available for Debt Service=PBT+Intt+Dep+Loss on FA Sold
(iv) |Return on Equity: PAT / 30.96 5.42 Due to Exceptional ltem
Avg. Shareholders' Equity 165.66| 18.69% 148.37 3.66%| 411.24 [income PAT increased,
Return on Equity
“Avg. Shareholders' Equity = (Opening +Closing Equity)/2 increased.
I tory Turnover Ratio:
{v) |(times) Gasto:f Goods S:old or Sales / 11029.62 7.60 9685.09 7.4 -4.26 | Not Applicable
(Opening + Closing Inventory)/2 1451.18 1219.94
Trade Recelvable Turnover
(vi) |Ratio: (times) Net Credit Sale or Sale / 13243.13 11624.85 281.84 Due to increased of
4 B 208.62 -25.98
(Opening +Closing Trad. Rec.)/2 63.48 41.25 Trade Receivable
Trade Payable Turnover
{vii) |Ratio: {times) Net Credit Purchase or Purchase/ 11250.94 9926.25
(Opening +Closing Trad. Payb.)/2 1742.82| 948 1427200 &9 <118 | Not Applicable
Net Capital Turnover Ratio:
{viii) |{times) Net Sale or Reveneu from Operation/ 13243.13 11624.85
Due to working capital
(Opening +Closing Working Capital)/2 -388.63| (34.08) 26324]  (44.16)| 2284 | " TR
decreased
*Working Capital = Current Assets- Current liabilities
{ix) |Net Profit Ratio: PAT/ 30.96 542
" Due to Exceptional Item|
Net Sale or Reveneu from Operation 13243.13| 0.23% 11624.85| 0.05% 401.04 |5 o increased.
(x) |Return on Capital Employed: PBIT/ 52.06/ 13.63
Capital Employed 243.02| 21.42% 21542 6.33% 238.65 | Due to Exceptional
Item, Profit increased.
*Capital Employed = Total Assets - Current Liabilities
{xi) |Return on Investment:
Interest income + Dividend income + Gain on fair value of
current investment at Fair Value through Profit & Loss + Gain on Sale of Due to increased of
Investment in Subsidiar / 7.92 5.33 Ineterst rate
Average(investment in Equity+ 5% 495% 3.5
Fixed
deposit) 104.27 107.74
As Per our report of even date
For B BANERJEE & CO For and on behalf of the Board
Chartered Accountants i \ P !:, '
FRN- 331988E [P~ 0 WD

ARAMBAGH FOODMART PVT.LTD
CA. Buddhadeb Banerjee :

(DIN: 05201255)

(Proprietor) N ot Ky
Membership No-314626 P Director
ICAI UDIN: 24314626BKHRPZ2442 V4
Place:-Kolkata {4
Date :- 07/09/2024 : ;
ool Biyas Ro
k\‘ yas Roy
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Director J
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